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Section 6: View 6.05 Version 1.1.  
Independent Organizations

Enter the common name of your organization 

Summit Achievement

Please enter your name and contact information -- phone or email address (person preparing). 

Christopher Mays, Executive Director 207.697.2020, chris@summitachievement.com

If you are a publicly held corporation subject to SEC regulations on information disclosure, you may be subject to legal restraints that prevent you from answering certain questions.  If that arises, please cite the specific SEC regulation that prevents you from answering.  Most SEC restrictions on disclosure are about preventing disclosure in venues that have potential to give some in the financial unfair advantage in accessing the data before others. Accordingly, if this arises, we ask you cite the regulation that prevents disclosure, tell us when we might obtain the information, then disclose the information in another venue consistent with SEC regulations.  That should give you the freedom to amend your submission to us with the information at issue included.    

Please note Guidelines on Ownership, as you respond to the next five questions.  We are specifically looking for information to identify investors and creditors to allow for investigation of their values and ethics.  More critically, especially in these uncertain times, we want to identify the programs that would be at risk of suddenly shutting down Cedu fashion in case of serious financial reverses.  Please respond with those concerns in mind. 

1.  How are you capitalized?  If you are a profit making organization, you have already addressed the investment portions of the various owners.  Please let us have additional information that speaks to the financial stability of your organization. 

Summit Achievement has been operated by the same owners for the past 14 years.  Our current ratio and working capital are 8.16.  The organization is well capitalized and overseen by Certified Public Accountant.  We maintain excellent relations with our bank who has approved a line of credit for the past 8 years.  
2.  How many days / weeks / months cash reserve do you have on hand? How much do you keep on hand by policy?

Summit Achievement is a short term program, typically 6 to 8 weeks in length.  We usually have on hand 1 months operating revenue and maintain a line of credit sufficient for an additional months expenses at full operation.
 
3.  Tell us about how your debt compares to your assets.  Specifically, we as you to  disclose your debt/asset and your debt/equity ratios.    

Summit Achievement’s debt to asset ratio is 8.16 at the time of this submission.

4. Please identify any creditor who holds debt representing more than 5% of the equity in your business.  For each, we need the name of person or legal entity, contact person of the creditor is not a person, plus address, phone, and fax.  
The bank holding the mortgage on the Summit property is Norway Savings Bank, 557 Main Street, Fryeburg, ME 04037.  207.647.3344 Contact is Neal Graffam, Vice President
Fax number is 207.583.2959

5.  What is your bond rating? If you have an assigned bond rating, enter it here. If not, enter “none.”  (Smaller organizations will usually enter “none;” larger organizations normally will be able to enter a specific rating).  

None

6. What representations can you provide to the families and loved ones of your students/clients that they will not experience events like those that occurred in the Cedu bankruptcy?     (For example a reserve account that would be accessible in case of a bankruptcy to allow students/clients in a short term situation to remain to the planned end of their stay and in longer term situations to have up to three months to arrange seamless change of venue.)  

Summit Achievement is a small (32 beds) private program with 3 owners working full time in the program.  For the past 14 years we have operated the program in a financially responsible manner.  We have a small mortgage in the property and maintain an excellent relationship with our bank.  The company is overseen rigorously by the Maine Department of Human Services and has an active Advisory Board who review’s the finances of the organization as well as interview staff and students on site quarterly.

7. Other information you care to share.  

_________________________________________________________

_________________________________________________________


Please remember to enter Unique ID and Submission number in the “footer” section of this document.  Do not enter “New Page Number” or “Initials” until after printing when the entire questionnaire is complete.  

Thank you!
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